
 
 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549
 

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
July 10, 2024 (July 8, 2024)

Date of Report (Date of earliest event reported)
 

REGENCY CENTERS CORPORATION REGENCY 
CENTERS, L.P.

(Exact name of registrant as specified in its charter)
 

   

 

   

Florida (Regency Centers Corporation)
Delaware (Regency Centers, L. P.)

  001-12298 (Regency Centers Corporation)
0-24763 (Regency Centers, L.P.)

  59-3191743 (Regency Centers Corporation)
59-3429602 (Regency Centers, L.P.)

(State or other jurisdiction of incorporation)    (Commission File Number)   (IRS Employer Identification No.)

One Independent Drive, Suite 114
Jacksonville, Florida 32202

(Address of principal executive offices) (Zip Code)
(904) 598-7000

(Registrant's telephone number, including area code)
Not Applicable

(Former name or former address, if changed since last report)
Securities registered pursuant to Section 12(b) of the Act:

Regency Centers Corporation
Title of each class  Trading Symbol  Name of each exchange on which registered

Common Stock, $0.01 par value  REG  The Nasdaq Stock Market LLC
6.250% Series A Cumulative Redeemable Preferred Stock, 

par value $0.01 per share   REGCP   The Nasdaq Stock Market LLC
5.875% Series B Cumulative Redeemable Preferred Stock, 

par value $0.01 per share   REGCO   The Nasdaq Stock Market LLC
 

Regency Centers, L.P.
 

Title of each class  Trading Symbol  Name of each exchange on which registered
None  N/A  N/A

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230 .425)
☐   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company   ☐  
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new 
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    
 
 



 
 
Item 1.01 Entry into a Material Definitive Agreement

Revolving Credit Facility
 
On July 8, 2024, Regency Centers, L.P. (“RCLP”), as borrower, and Regency Centers Corporation (“Regency”), as guarantor, entered into the First 
Amendment to Sixth Amended and Restated Credit Agreement (the “Credit Agreement”), with the financial institutions party thereto, as Lenders, and 
Wells Fargo Bank, National Association, as Administrative Agent. The amendment, which is administrative in nature, updates the baseline metric used to 
calculate sustainability-linked performance targets, which relate to upward or downward adjustments to the applicable interest rate margin if the Company 
achieves, or fails to achieve, certain specified targets based on Scope 1 and Scope 2 emission standards.   

 
The foregoing is not a complete discussion of the amendment and is qualified in its entirety by reference to the full text of the amendment attached to this 
Current Report on Form 8-K as Exhibit 4.1, which is incorporated herein by reference
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
The information provided in Item 1.01 above is incorporated by reference herein.
 
 
Item 9.01(d) Financial Statements and Exhibits
 
4.1 First Amendment to Sixth Amended and Restated Credit Agreement, dated as of July 8, 2024, by and among Regency Centers, L.P., as 

borrower, Regency Centers Corporation, as guarantor, Wells Fargo Bank, National Association, as Administrative Agent, and certain 
lenders party thereto. 

 
104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL documents)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.
 
  REGENCY CENTERS CORPORATION
       
July 10, 2024 By:   /s/ Michael R. Herman
      Michael R. Herman, Senior Vice President

General Counsel and Corporate Secretary
 
   

REGENCY CENTERS, L.P.
 
Regency Centers Corporation, its general partner

       
July 10, 2024 By:   /s/ Michael R. Herman
      Michael R. Herman, Senior Vice President

General Counsel and Corporate Secretary
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Exhibit 4.1

Execution Version
 

FIRST AMENDMENT TO SIXTH AMENDED AND RESTATED CREDIT AGREEMENT
 
	 THIS FIRST AMENDMENT TO SIXTH AMENDED AND RESTATED CREDIT AGREEMENT (this “Amendment”) dated as of July 
8, 2024, by and among REGENCY CENTERS, L.P., a limited partnership formed under the laws of the State of Delaware (the “Borrower”), 
REGENCY CENTERS CORPORATION, a corporation formed under the laws of the State of Florida (the “Parent”), and WELLS FARGO 
BANK, NATIONAL ASSOCIATION, as Administrative Agent (together with its successors and assigns, the “Administrative Agent”).
 
	 WHEREAS, the Borrower, the Lenders, the Issuing Banks, the Administrative Agent and certain other parties have entered into that  
certain Sixth Amended and Restated Credit Agreement dated as of January 18, 2024 (as amended and as in effect immediately prior to the 
effectiveness of this Amendment, the “Existing Credit Agreement”); and
 
	 WHEREAS, the Borrower has requested that the Administrative Agent (acting pursuant to Section 12.7(e) of the Existing Credit  
Agreement) agree to a Sustainability Amendment pursuant to Section 12.7(e) of the Existing Credit Agreement on the terms and conditions 
contained herein;
 
	 NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the parties 
hereto, the parties hereto hereby agree as follows:
 
	 Section 1. Specific Amendments to Credit Agreement.  Upon the satisfaction of each of the conditions set forth in Section 2 of this 
Amendment, the parties hereto agree that the Existing Credit Agreement is amended by replacing Schedule 2.19 thereto with Schedule 2.19 
attached hereto.

 
Section 2. Conditions Precedent. The effectiveness of this Amendment is subject to receipt by the Administrative Agent of each of 

the following, each in form and substance satisfactory to the Administrative Agent:
 
	 (a)	 a counterpart of this Amendment duly executed by the Borrower, the Parent and the Administrative Agent; and
 
	 (b)	 ten (10) Business Days shall have elapsed since the date the Lenders have received written notice of this Amendment from the  
Administrative Agent without any Lender having objected in writing to the Administrative Agent to the amendments to the Existing Credit 
Agreement set forth herein.
 

Section 3. Representations. Each of the Parent and the Borrower represents and warrants to the Administrative Agent and the 
Lenders that:
 
	 (a)	 Authorization. Each of the Parent and Borrower has the right and power, and has taken all necessary action to authorize it, to 
execute and deliver this Amendment and to perform its obligations hereunder and under the Existing Credit Agreement, as amended by this 
Amendment (the “Amended Credit Agreement”) in accordance with their respective terms. This Amendment has been duly executed and 
delivered by a duly authorized officer of each of the Parent and the Borrower and each of this Amendment and the Amended Credit 
Agreement is a legal, valid and binding obligation of the Parent and the Borrower enforceable against the Parent and the Borrower in 
accordance with its respective terms except as the same may be limited by bankruptcy, insolvency, and other similar laws affecting the rights 
of creditors generally and the availability of equitable remedies for the enforcement of certain obligations contained herein or therein and as 
may be limited by equitable principles generally.

 



 

 
	 (b)	 Compliance with Laws, etc. The execution and delivery by each of the Parent and the Borrower of this Amendment and the 
performance by the Parent and the Borrower of this Amendment and the Amended Credit Agreement in accordance with their respective 
terms, do not and will not, by the passage of time, the giving of notice or otherwise: (i) require any Governmental Approval or violate any 
Applicable Law (including Environmental Laws) relating to the Parent, the Borrower or any other Loan Party; (ii) conflict with, result in a 
breach of or constitute a default under (1) the organizational documents of the Parent, the Borrower or any other Loan Party, or (2) any 
indenture, agreement or other instrument to which the Parent, the Borrower or any other Loan Party is a party or by which it or any of its 
respective properties may be bound, the violation of which indenture, agreement or other instrument could reasonably be expected to have a 
Material Adverse Effect; or (iii) result in or require the creation or imposition of any Lien upon or with respect to any property now owned or 
hereafter acquired by the Parent, the Borrower or any other Loan Party, other than in favor of the Administrative Agent for its benefit and the 
benefit of the Lenders.
 

(c)	 No Default. No Default or Event of Default has occurred and is continuing as of the date hereof or will exist immediately after 
giving effect to this Amendment.
 

Section 4. Certain References. Each reference to the Credit Agreement in any of the Loan Documents shall be deemed to be a 
reference to the Amended Credit Agreement.  This Amendment shall constitute a Loan Document.
 
	 Section 5. Expenses. The Borrower shall reimburse the Administrative Agent upon demand for all reasonable out-of-pocket costs and 
expenses (including reasonable attorneys’ fees) incurred by the Administrative Agent in connection with the preparation, negotiation and 
execution of this Amendment and the other agreements and documents executed and delivered in connection herewith.
 
	 Section 6. Benefits. This Amendment shall be binding upon and shall inure to the benefit of the parties hereto and their respective 
successors and assigns.
 
	 Section 7. GOVERNING LAW. THIS AMENDMENT SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE 
WITH, THE LAWS OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS EXECUTED, AND TO BE FULLY 
PERFORMED, IN SUCH STATE.
 
	 Section 8. Effect. Except as expressly herein amended, the terms and conditions of the Existing Credit Agreement and the other Loan 
Documents remain in full force and effect. The amendments contained herein shall be deemed to have prospective application only from the 
date as of which this Amendment is dated, unless otherwise specifically stated herein.
 
	 Section 9. Counterparts. This Amendment may be executed in any number of counterparts, each of which shall be deemed to be an 
original and shall be binding upon all parties, their successors and assigns.
 
	 Section 10. Definitions. All capitalized terms not otherwise defined herein are used herein with the respective definitions given them in 
the Existing Credit Agreement.
 
	 Section 11.  Reaffirmation of Guaranty.  The Parent hereby reaffirms its continuing obligations to the Administrative Agent and the 
Lenders under that certain Guaranty dated as of January 18, 2024 (the “Guaranty”) to which the Parent is a party, and agrees that the 
transactions contemplated by the Amendment shall not in any way affect the validity and enforceability of the Guaranty, or reduce, impair or 
discharge the obligations of the Parent thereunder.
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	 IN WITNESS WHEREOF, the parties hereto have caused this First Amendment to Sixth Amended and Restated Credit Agreement to be 
executed as of the date first above written.

 
 
BORROWER:
 
REGENCY CENTERS, L.P., 
a Delaware limited partnership
   
By:

 
REGENCY CENTERS CORPORATION, 
a Florida corporation, its general partner

     
   
By:   
 

 
Name: 
Its: 

 
 
PARENT:
 
     
REGENCY CENTERS CORPORATION, 
a Florida corporation

   
 

By:   
 

 
Name: 
Its:

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

[Signatures Continued on Next Page]
 

 

 



 

[Signature Page to First Amendment to Sixth Amended and Restated Credit Agreement for Regency Centers, L.P.]
 
 

WELLS FARGO BANK, NATIONAL ASSOCIATION, as Administrative Agent
 
 
By:	
     Name:	
     Title:	

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 



 

 
SCHEDULE 2.19

 
Sustainability Table

 

Metric
2019

Baseline
Annual Sustainability Targets and Thresholds

   
CY2024 CY2025 CY2026 CY2027 CY2028 CY2029

 

 
 
 
 

KPI

 
 
 
 

29,098 MtCO e
(0%)

>15.0% >17.5% >20.0% >22.5% >24.5% >26.5% KPI Target A

>14.5% >17.0% >19.5% >22.0% >24.0% >26.0% KPI Target B

             

<14.0% <16.5% <19.0% <21.5% <23.5% <25.5% KPI Threshold B

<13.5% <16.0% <18.5% <21.0% <23.0% <25.0% KPI Threshold A
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